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INDEPENDENT AUDITOR’S REPORT

To
The Members of INM Nuvent Paints Private Limited

Report on the Audit of the financial statements

Opinion

We have audited the financial statements of INM Nuvent Paints Private Limited (“the
Company”), which comprise the balance sheet as at 31%"March 2023, and the statement of
Profit and Loss, statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as the “financial
statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (the “Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (‘Ind
AS”) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023 and its profits, total comprehensive income, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further describedin the Auditor's Responsibilities for the Audit of the financial statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder,and we have fulfilled our other ethical
responsibilities in accordance with these requirements and theCode of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate toprovide a basis for
our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Information Other than the financial statements and Auditor’s Report

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Directors Report but does not include
the financial statements and our auditor’s report thereon.
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Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

=

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

When we read the other sections of Annual Report (other than those mentioned above), if
we conclude that there is a material misstatement therein, we are required to communicate
the matter to those charged with governance and take necessary actions, as applicable
under the applicable laws and regulations.

Management’s Responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act’) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

That Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls systems in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143 (11) of the Act, we give in the “Annexure A’ a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

1. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.
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c) The Balance Sheet, the Statement of Profit and Loss (Incl. Comprehensive Income),
the Statement of Cash Flows and the Statement of changes in Equity dealt with by
this Report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on
31%'March2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31*March2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) Since the Company’s turnover as per the last audited financial statements is less
than Rs.50 Cores and its borrowing from banks or financial institutions or any Body
Corporate at any time during the year is less than Rs.25 Cores, the Company is
exempted from getting report of the auditor with respect to existence of internal
financial controls with reference to financial statements of the company and its
operating effectiveness of such controls vide notification dated 13"June 2017.

2. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

a) The Company does not have any pending litigations which would impact its
financial position.

b) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.
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d) (i) The management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(i) The management has represented, that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been received by the company from any person(s) or entity(is), including
foreign entities (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii)
contain any material mis-statement.

3. Matter to be included in the Auditors’ Report under Section 197(16) is applicable only to a
public limited Company and not to a private limited company. Hence, not applicable.

For Bohara Bhandari Bung And Associates LLP
Chartered Accountants
(Firm's Regn No.0081275/5200013)
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Place: Raichur
Date:19.05.2023
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Annexure-"A “To Independent Auditors' Report on the IND-AS financial statements of
INM Nuvent Paints Private Limited.

(Referred to in paragraph 1 of Report on Other Legal and Regulatory Requirements section
of our report of even date.)

The Annexure referred to in our report to the members of INM Nuvent Paints Private Limited
(‘the Company’) for the year ended 31*'March 2023. We report that:

i. Inrespect of Fixed Assets

a) The Company does not possess Fixed Assets & Intangible Assets during the year.
Hence, Provisions of the clause 3(i)(a), (b), (c) & (d) is not applicable.

b) According to the information and explanations given to us, no proceedings have
been initiated in the current year nor there are any proceedings pending against the
company under the Benami Transactions (Prohibition) Act, 1988 and the rules made
there under as at the balance sheet date.

ii. According to the information and explanation given to us, the Company does not have
any inventory at the end of financial year and has not availed any working capital limits
against the security of current assets from any banks or financial institutions during any
point of the year. Accordingly, clause 3(iii)(a) & (b) of the order is not applicable.

iii. According to the information and explanation given to us, the Company has not made
any investments in, nor provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties during the year. Accordingly, clause 3(iii) of the
Order is not applicable.

iv. According to the information and explanation given to us, the Company has not granted
any loans, nor made any investment, nor has provided any guarantees or securities to
parties covered section 185 and 186 of the Act. Accordingly, clause (iv) of the Order is
not applicable.

v. According to the information and explanations given to us, the Company has not
accepted any deposits from the public within the meaning of section 73 and 76 or any
other relevant provisions of the Act and the rules framed there under. Accordingly,
clause (v) of the order is not applicable to the company.

vi. According to the information and explanations given to us, maintenance of cost
accounting records is not applicable to the Company.

vii. In respect of Statutory dues

a) The Company is generally regular in depositing with appropriate authorities
undisputed statutory dues including Goods and Services Tax, income-tax, cess and
any other statutory dues applicable to it, to the appropriate authorities.

b) According to the information and explanations given to us by the management there
are no dues of income-tax, Goods and Service Tax, customs duty and cess which
have not been deposited on account of any dispute.
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vii. According to the information and explanations give to us by the management there are
no unrecorded transactions during the year the books of accounts which are surrendered
or disclosed as income in the tax assessments under the Income Tax Act, 1961.
Accordingly, clause 3(vii) of the order is not applicable to the company.

ix. According to the information and explanations given to us by the management, the
Company has not defaulted in repayment of loans or borrowings or payment of interest
thereon to any lender during the year. Accordingly, paragraph 3(ix) of the Order is not
applicable.

x. a) Based on the information and explanations given to us by the management, the
Company has not raised any money by way of public offer. The Company has not raised
any term loans during the year.

b) Based on the information and explanations given to us by the management, the
Company has neither made any preferential allotment nor any private placement of
shares or convertible debentures during the year.

Accordingly, paragraph 3(x) of the order is not applicable.

xi. Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the IND-AS financial statements and as per the information and explanations
given by the management, we report that no material fraud by the Company or on the
Company, has been noticed or reported during the year.

xii. In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

xii.  According to the information and explanations given to us and based on our examination

of the records of the Company, transactions with the related parties are in compliance
with sections 177 and 188 of the Act where applicable and details of such transactions
have been disclosed in the IND-AS financial statements as required by the applicable
accounting standards.

xiv.  According to the information and explanations given to us by the company it is not
mandatory to have internal auditsystem in terms of sec.138 of the Companies Act,2013.
Accordingly, paragraph 3(xiv) of the order is not applicable.

xv.  According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order
is not applicable.

xvi. In our opinion and according to the information and explanation provided to us, the
Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, paragraph 3(xvi) of the Order is not applicable.

xvii.  According to the information and explanation given to us and based on our examination
of the records, the company has incurred the following cash losses/profits both in the
financial year and in the immediately preceding year,
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Particulars 2022-23 2021-22
Cash losses/Profits (Rs | -6,24,16.67 (3,017.04)
in ‘000)

xvii.  As there has been no resignation of the statutory auditors during the year reporting
under paragraph 3(xviii) of the order is not applicable.

xix.  According to the information and explanation given to us and based on our examination
of the records, and on the basis of the financial ratios and based on the letter of support
from the ultimate holding company, there exists no material uncertainty on the
company’s ability to meet its liabilities existing falling due within a period of one year from
the balance sheet date.

xx. According to the information and explanation given to us and further based on the
examination of the records, provision of sec.135 of the Act pertaining to CSR is not
applicable to the Company. Accordingly, paragraph 3(xx) of the order is not applicable.

For Bohara Bhandari Bung and Associates LLP
Chartered Accountants
(Firm Registration Number: 008127S/5200013)

. K\. / ‘"\(»s
o\
‘ﬁ ¢_ \

CA Pankaj Kumar Bohara
Partner
Membership Number: 215471

Place: Raichur
Date: 19-05-2023

UDIN: 23215471BGZDDJ6866
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INM Nuvent Paints Private Limited
Part - I -Balance Sheet

(all amounts in Indian rupees, in thousands except share data and where otherwise stuted)

Note Asat Asat
PARTICULARS 31-Mar-23 31-Mar-22
ASSETS Audited Audited
Non Current Assets
(a) Property Plant & Equipment
(b) Other Intangible Assets
(c) Financial Assets
i)Other financial assets 2 35.00 149.40
(d) Deferred Tax Assets (net) - .
Total Non-Current Assets 35.00 149.40
Current Asscts
(a) Inventories 3 1,651.40
(b) Financial Assets
(i) Trade Receivables 4 - 350.22
(ii) Cash and Cash Equivalents 5 32.00 1,337.13
(c) Other Current Assets 6 1,374.46 1,371.83
Total Current Assets 1,406.46 4,710.58
TOTAL ASSETS 1,441.00 4,860.00
EQUITY AND LIABILITIES
A} Equity
(a) Equity Share Capital 7 100.00 100.00
(b) Other Equity 8 (3,489.79) {65,906.46)
Total Equity (3.389.79) (65,806.46)
B) Liabilities
Non-current liabilities
a) Financial Liabilities
i) Long Term Borrowings 9 4,730.06 70,008.02
Total Non-Current Liabilities 4,730.06 70,008.02
Current Liabilities
(a) Financial Liabilities
(i) Trade Payables
-due to other than micro enterprises & small enterprises 10 46.98 8.88
-due to micro enterprises & small enterprises 10 = -
(b) Other Current Liabilities 11 36.21 627.05
(c) Provisions 12 18.00 22.50
Total Current Liabilities 101.19 658.43
TOTAL EQUITY & LIABILITIES 1,441.00 4.860.00
Notes to accounts form an integral part of the standalone financial statements.
As per our even report attached
for Bohara Bhandari Bung & Associates LLP For and on behalf of Board of Directors
Chartered Accountants
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INM Nuvent Paints Private Limited

Part - il - Statement of Profit and Loss

(all amounts in Indian rupees, in thousands except share data and where otherwise stated)

Particulars Note | FoOT the Year Ended For the Year Ended
31/3/2023 31/3/2022
Audited Audited
Revenue
Revenue from operations 13 - 11,881.50
Other income 14 0.55 525.16
Total Income 0.55 12,406.67
Expenses
a) Cost of materials consumed 15 1,004.98 3,226.05
b) Cha'nge in inventory of finished goods, work-in-progress and 16 646.47 466998
stock-in trade
¢) Depreciation and Amortisation Expense - 186.82
d) Finance Cost 17 330.62 6,217.81
e) Other Expenses 18 601.86 1,233.65
Total expenses 2,583.88 15,534.30
Profit / (Loss) before exceptional items and tax (2,583.32) (3,127.63)
Exceptional (Income) / Expense 19 (65,000.00) (110.59)
Profit / (Loss) before tax after exceptional Item 62,416.68 (3,017.04)
Tax expense
i) Add: Deferred Tax - 192.16
- 192.16
Profit / (Loss) for the Year 62,416.68 (3,209.20)
Other Comprehesive Income
Items that will not be reclassed profit or loss
- Acturial Gain / (Loss) for defined benefit plan (net) - -
Total Comprehensive income for the vear 62,416.68 {3,.209.201
Earning per equity share 22
Basic and Diluted EPS per share of Rs.10/- each 6.241.67 -320.92

Notes to accounts form an integral part of the standalone financial statements.

As per our even report attached
for Bohara Bhandari Bung & Associates LLP
Chartered Accountants
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INM Nuvent Paints Private Limited
Standalone Statement of Cash Flow for the

(all amounts in Indian rupees, in thousands excepl share data and where otherwise stated)

Year ended March 31,

Year ended March 31,

Particulars 2023 2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax as per Statement of Profit and Loss (2583.32) (3127.63)
Less: Adjustments -
Liabilities Written back - 119.38
Profit(Loss) on sale of asset (65000.00) (110.59)
62416.68 (3136.42)
Add: Adjustments
Interest expense 330.62
Bad debls & Securily deposil writlen off 350.22 823.71
Depreciation & Amortisation - 186.82
Operating profit hefore working capital changes & Other Adjustments 63097.52 (2125.90)
Adjustments for Increase / [Decrease) in Operating Liabilities
Trade Payables 38.10 (198.52)
Other Current & Financial Liabilities & Short Term Provisions (595.35) (1442.61)
Adyustments for (Inecrease] / Decrease in Uperating Heceivables
Inventories 1651.40 7896.02
Other financial assets 114.40 1220.70
Other Current Assets (13.70) 2870.18
64292.37 8219.88
Less: Income Taxes (Net) 11.07 =
Net Cash flow from Operating activities 64303.44 8219.88
B. CASH FLOWS FROM INVESTING ACTIVITIES
Sale of fixed assets 0.00 4047.87
Net cash flow (used in) Investing Activities 0.00 4047.87
|C. CASH FLOWS FROM FINANCING ACTIVITIES
Increase/ (decrease) in Long Term Borrowings (65277.95) (11467.21)
Interest expenses (330.62) -
Net cash flow from/(Used in) Financing Activities {65608.57) (11467.21)
Net Increase/(decrease)in Cash and Cash Equivalents (1305.13) 800.54
Cash & Cash Equivalents at the Beginning of the year 1337.13 536.59
Cash & Cash Equivalents at the End of the vear 32.00 1337.13
. Year ended March 31, | Year ended March 31,
Components of Cash and Cash Equivalents 2023 2022
Cash on Hand 6.63 5.60
Cash at Banks
a) In Current Account 25.37 1331.53
Total Cash and Cash Equivalents 32.00 1337.13

1 Previous year figures have been reclassed wherever necessary

2 Cash Flow statement has been prepared under Indirect method as per Ind AS-7 "Statement of Cash flows "

Companies (Indian Accounting Standard) Rules, 2015.

As per our report of even date attached

For Bohara Bhandari Bung & Associates LLP
Chartered Accountants

Firm's registration No.008127S / 5200013
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as prescribed under

For and on behalf of the Board of Directors
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Ramakant Innani
Director
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INM Nuvent Paints Private Limited

(all amounts in Indian rupees, in thousands except share data and where otherwise stated)

Other Financial Assets

Particulars 31-Mar-23 31-Mar-22
a) Security Deposit (unsecured, considered good) (Refer Note No 29)
i) Rental deposits 35.00 149.40
TOTAL 35.00 149.40
Inventories
Particulars 31-Mar-23 31-Mar-22
a) Raw Matcrial 375.00
b) Fininshed Goods = 646.42
¢) Packing Materials 629.98
TOTAL - 1,651.40
Trade Receivable (Refer Note No 29)
Particulars 31-Mar-23 31-Mar-22
(a) Secured, considered good; - -
(b) Un-secured, considered good; - 350.22
TOTAL 350.22
Cash and Cash Equivalents
Particulars 31-Mar-23 31-Mar-22
a) Cash on hand 6.63 5.60
b) Balance with banks in current account 25.37 1,331.53
TOTAL 32.00 1,337.13
Other Current Assets
Particulars 31-Mar-23 31-Mar-22
a) GST - Input (Net)(Refer Note No 29) 1,374.46 1,360.76
b) TDS deducted by Party - 11.07
TOTAL 1,374.46 1,371.83
Other Equity
Particulars 31-Mar-23 31-Mar-22
Balance at the beginning of the Reporting period (65,906.46) (62,697.26)
Add: Total Comprehensive income for the vear 62,416.68 (3.209.20)
TOTAL (3.489.79) (65,906.46)
Long-Term Borrowings
Particulars 31-Mar-23 31-Mar-22
Unsecured loan from
a)INM Technologies Pvt Ltd 4,730.06 70,008.02
Nature of Loan
The Company has received unsecured loan from its Holding Company
INM Technologies Pvt Ltd
Interest & Repayment Terms: Interest is accrued on compounding
basis every year and total outstanding including interest accrued
upto 31.03.2024 shall be paid in 12 equal quartlery installments
starting from 01.04.2024)  The ROI has been changed from 10% to
7.50% duri Z e yeas, as per the revised agreement dated
30.04.202F iR effec ’K 1.04.2020
AN
) / N \Z\
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Trade Payables (Refer Note No 29 & 30)
Particulars 31-Mar-23 31-Mar-22
a) Total outstanding dues of creditors other than micro enterprises
and small enterprises 46.98 8.88
b) Trade Payable due to micro enterprises & small enterprises - -
TOTAL 46.98 8.88
Other Current Liabilities
Particulars 31-Mar-23 31-Mar-22
a) Tax deduction at Source 36.21 624.55
h) Professional Tax payable = 2.50
TOTAL 36.21 627.05
Short Term Provisions
Particulars 31-Mar-23 31-Mar-22
a) Provision For Audit Fee 18.00 22.50
I TOTAL - 18.00 22.50
Revenue from Operations
Particulars 31-Mar-23 31-Mar-22
a)Sales of Product - 11,881.50
b)Other operating Income 3 -
TOTAL - 11,881.50
Other Income
Particulars 31-Mar-23 31-Mar-22
a) Creditors Witten back - 119.38
b)Miscellaneous Income 32.15
¢) Unclaimed salary written back - 373.63
d) Other Interest Income 0.55 -
TOTAL 0.55 525.16
Cost of Material Consumed
Particulars 31-Mar-23 31-Mar-22
Inventory at the beginning of the year 1,004.98 4,231.03
Add: Purchases - -
Less: Closing stock - 1,004.98
Cost of Raw Materials & Packing Materials Consumed 1,004.98 3,226.05
Changes in inventories of ,finished goods,traded goods and work-in-process
Particulars 31-Mar-23 31-Mar-22
Opening Inventories
(i) Finished goods 646.42 5,316.40
Closing Inventories - E
(i) Finished goods - 646.42
(Increase) / decrease in inventory 646.42 4,669.98
Finance Cost
Particulars 31-Mar-23 31-Mar-22
a) Interest others-paid to IT/PT department 294.00
b)Interest on 10%-koean from INM Technologies Pvt Ltd 5,923.81
20U AnySX TOTAL 6,217.81
S o W
- v\

Firm Regr.No.
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Other expense

Particulars 31-Mar-23 31-Mar-22
a) Power And Fuel 45.68
b) Repairs & Maintenance
i)Buildings - 35.00
c) Rent 15.13 35.20
d) Payment to Auditor (Refer Note No:20) 44.00 39.00
e) Transportation Charges - 12.99
f) Security charges = 72.00
g) Bad Debts 464.62 823.71
h) Professional & Consultancy 66.00 20.50
i} Miscellaneous Expenses 12.11 149.57
TOTAL 601.86 1,233.65
Exceptional (Income) / Expense
Particulars 31-Mar-23 31-Mar-22
a) Unsecured Loans from from INM Technlogies Written back -65,000.00 -
b) Profit on sale of Asset = -110.59
-65,000.00 -110.59
Payment to Statutory Auditors *
Particulars 31-Mar-23 31-Mar-22
a) Statutory Audit 10.00 25.00
b) Tax Audit 15.00 =
b) Limited Review 9.00 -
d) Other Matters 10.00 14.00
TOTAL 44.00 39.00
* Excluding GST
Contingent Liabilities
Particulars 31-Mar-23 31-Mar-22
a) Bank Guarantees. / Corporate Guarantee - -
b) Letter of Comfort. - -
c)Claims aginst the Company not acknowledege as debts. - -
d) Estimate amount of contract remain to be executed on account of
capital commitments not provided for. (Capital Commitments)
TOTAL -
Earning per share
Particulars 31-Mar-23 31-Mar-22
Net Profit after taxes 62,416,676 -3,209,204
Weighted Average No of Equity shares 10,000.00 10,000.00
Face Value 10.00 10.00
Basic & Diluted EPS 6,241.67 -320.92
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INM Nuvent Paints Private Limited
Part - I -Balance Sheet
(all amounts in Indian rupees, except share data and where otherwise stated)

Note Asat As at
PARTICULARS 31-Mar-23 31-Mar-22
ASSETS Audited Audited
Non Current Assets
(a) Property Plant & Equipment =
(b) Other Intangible Assets
(c) Financial Assets
i)Other financial assets 2 35,000 145,400
(d) Deferred T'ax Assets (net) - -
Total Non-Current Assets 35,000 149,400
Current Assets
(a) Inventories 3 - 1,651,400
(b) Financial Assets
(i) Trade Receivables 4 - 350,224
(ii) Cash and Cash Equivalents 5 32,000 1,337,131
(c) Other Current Assets 6 1,374,460 1,371,829
Total Current Assets 1,406,460 4,710,584
TOTAL ASSETS 1,441,460 4,859,984
EQUITY AND LIABILITIES
A) Equity
(a) Equity Share Capital 7 100,000 100,000
(b) Other Equity 8 (3.489,788) (65,906,463)
Total Equity (3,389,788) (65,806,463)
B) Liabilities
Non-current liabilities
a) Financial Liabilities
i) Long Term Borrowings 9 4,730,063 70,008,016
Total Non-Current Liabilities 4,730,063 70,008,016
Current Liabilities
(a) Financial Liabilities
(i) Trade Payables
-due to other than micro enterprises & small enterprises 10 46,980 8,879
-due to micro enterprises & small enterprises 10 - -
(b) Other Current Liabilities 11 36,205 627,052
(c) Provisions 12 18,000 22,500
Total Current Liabilities 101,185 658,431
TOTAL EQUITY & LIABILITIES 1,441,460 4,859,984

Notes to accounts form an integral part of the standalone financial statements.
As per our even report attached

for Bohara Bhandari Bung & Associates LLP

For and on behalf of Board of Directors

Chartered Accountants
Firm's registration No.0081275/5200013
/'-_“-\_ _\

- ~\ /7 ‘}u / —
CAPankaj Kumar Bohal;é” S Vishnukant C Bhutada  Ramakant Innani
Partner / Irl ,«J \ Director Director

| ™ DIN No.01243391 DIN No0.03222748

M.No: 215471 i

Place/Camp : Raichur
Date: 19.05.2023

Place/Camp : Raichur
Date: 19.05.2023




INM Nuvent Paints Private Limited

Part - I - Statement of Profit and Loss
(all amounts in Indian rupees, except share data and where otherwise stated)

Particulars Note | FOT the Year Ended 31-| For the Year Ended
3-2023 31-3-2022
Audited Audited
Revenue
Revenue from operations 13 - 11,881,503
Other income 14 551 525,162
Total Income 551 12,406,665
Expenses
a) Cost of materials consumed 15 1,004,977 3,226,048
b) Cha'nge in inventory of finished goods, work-in-progress and 16 646,423 4,669,976
stock-in trade
¢) Depreciation and Amortisation Expense - 186,817
d) Finance Cost 17 330,615 6,217,813
e) Other Expenses 18 601,860 1,233,646
Total expenses 2,583,875 15,534,300
Profit / (Loss) before exceptional items and tax (2,583,324) (3,127,635)
Exceptional (Income) / Expense 19 (65,000,000) (110,595)
Profit / (Loss) before tax after exceptional Item 62,416,676 (3,017,040)
Tax expense
i) Add: Deferred Tax - 192,164
- 192,164
Profit / (Loss) for the Year 62,416,676 (3,209,204)
Other Comprehesive Income
Items that will not be reclassed profit or loss
- Acturial Gain / (Loss) for defined benefit plan (net) - -
Total Comprehensive income for the vear 62,416,676 (3,209,204)
Earning per equity share 22
Basic and Diluted EPS per share of Rs.10/- each 6,241.67 -320.92

Notes to accounts form an integral part of the standalone financial statements.

As per our even report attached

for Bohara Bhandari Bung & Associates LLP For and on behalf of the Board of Directors
Chartered Accountants
Firm's egistration No0.0081275/5200013 \ /
( H"F\Q JG e T W ,%L:am{g/
Vo~ A) Ao QU T eSS —_— =
CA'PanKajkumar Bohara / N RN Vishnukant C Bhutada Ramakant Inrfani
Partner / Director Director
M.No0.215471 I,( .C.,"‘-_)‘- DIN No.01243391 DIN No.03222748
oS

Place/Camp : Raichur || «

) Place/Camp : Raichur
Date: 19.05.2023 \\_\.]

Date: 19.05.2023
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Standslnne Statement of Cash Fluw for the

(All amounts in Indian Rupees unless otherwise stated)
Year ended March 31, | Year ended March 31,
Particulars 2023 2022
A. H FLOW F PERATING ACTIVITIES
Net Profit Before Tax as per Statement of Profit and Loss (2,583,324) (3,127,635)
Less: Adjustments
Liabilities Written back - 119,383
Profit(Loss) on sale of asset\Loans written back (65,000,000) (110,595)
62,416,676 (3,136,423)
Add: Adjustments
Interest expense 330,615 .
Bad debts & Security deposit written ofl 350,224 823,705
Dcpreciation & Amortisation - 186,817
Operating profit before workmg capital changes & Other Adjustments 63,097,515 (2,125,901)
Adiustmernts lor CAs reagse) in Operating Liabilities
Trade Payables 38,101 (198,518)
Other Current & Financial Liabilities & Short Term Provisions (595,347) (1,442,612)
Adjustments for [Increase) / Decrease in Operating Receivables
Inventories 1,651,400 7.896,024
Other financial assets 114,400 1,220,700
Other Current Assets (13,700) 2,870,183
64,292,369 8,219,877
Less: Income Taxes (Net) 11,069 -
Net Cash flow from Operating activities 64,303,438 8,219,877
B. CASH FLOWS FROM INVESTING ACTIVITIES
Sale of fixed assets 4,047,873
Net cash flow (used in) Investing Activities - 4,047,873
C. CASH FLOWS FROM FINANCING ACTIVITIES
Increase/ (decrease) in Long Term Borrowings (65,277,953) (11,467,205)
Interest expenses (330,615) -
Net cash flow from/(Used in) Financing Activities (65,608,568) (11,467.205)
Net Increase/(decrease)in Cash and Cash Equivalents (1,305,130) 800,546
Cash & Cash Equivalents at the Beginning of the year 1,337,131 536,585
Cash & Cash Equivalents at the End of the year 32,000 1,337,131
. Year ended March 31, | Year ended March 31,
Components of Cash and Cash Equivalents 2023 2022
Cash on Hand 6,633 5,598
Cash at Banks
a) In Current Account 25.367 1,331,533
Total Cash and Cash Equivalents 32,000 1,337,131

1 Previous year figures have been reclassed wherever necessary

2 Cash Flow statement has been prepared under Indirect method as per Ind AS-7 “Statement of Cash flows "

Companies (Indian Accounting Standard) Rules, 2015.

As per our report of even date attached
For Bohara Bhandari Bung & Associates LLP
Chartered Accountants

Firm’ egl i’iun Ne.008127S / $200013
\Q, x/’g‘)ur“, _g; ,ﬂ)} /’\%L’/
_. “‘]' \\\
S TN

Vishnukant C Bhutada

C“A Pankaj Kumar Bohara
Partner
M.No: 215471

Place/Camp : Raichur
Date: 19.05.2023

as prescribed under

For and on behalf of the Board of Directors

,QI_%WQ_

Ramakant Innani

Director

DIN No.01243391

Place/Camp : Raichur
Date: 19.05.2023
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INM Nuvent Paints Private Limited

(all amounts in Indian rupees, except share data and where otherwise stated)

Other Financial Assets

Particulars 31-Mar-23 31-Mar-22
a) Sccurity Deposit (unsccured, considered good) (Refer Note No 29)
i) Rental deposits 35,000 149,400
TOTAL 35,000 149,400
Inventories
Particulars 31-Mar-23 31-Mar-22
a) Raw Material 375,002
b) Fininshed Goods - 646,423
¢) Packing Materials 629,975
TOTAL 1,651,400
Trade Receivable (Refer Note No 29)
Particulars 31-Mar-23 31-Mar-22
(a) Secured, considered good,; =
(b) Un-secured. considered good; - 350,224
TOTAL - 350,224
Cash and Cash Equivalents
Particulars 31-Mar-23 31-Mar-22
a) Cash on hand 6,633 5,598
b) Balance with banks in current account 25,367 1,331,533
TOTAL 32,000 1,337,131
Other Current Assets
Particulars 31-Mar-23 31-Mar-22
a) GST - Input (Net)(Refer Note No 29) 1,374,460 1,360,760
b) TDS deducted by Party - 11,069
TOTAL 1,374,460 1,371,829
Other Equity
Particulars 31-Mar-23 31-Mar-22
Balance at the beginning of the Reporting period (65,906,464) (62,697,259)
Add: Total Comprehensive income for the year 62,416,676 (3,209,204)
TOTAL (3,489,788) (65,906,463)
Long-Term Borrowings
Particulars 31-Mar-23 31-Mar-22
Unsecured loan from
a)INM Technologies Pvt Ltd 4,730,063 70,008,016
Nature of Loan
The Company has received unsecured loan from its Holding Company
INM Technologies Pvt Ltd
Interest & Repayment Terms: Interest is accrued on compounding
basis every year and total outstanding including interest accrued
upto 31.03.2024 shall be paid in 12 equal quartlery installments
starting from 01.04.2024)  The ROI has been changed from 10% to
7.50% during the year as per the revised agreement dated
30.04.2020: Wﬁ}ﬁ@&\ﬁom 01.04.2020
R —=1¢ g \\ TOTAL 70,008,016

/

TS ?"G’\ %

ﬁ'o( Firm Reqn No. :f‘

.*\ R)
& S 20 / *




10

11

12

13

14

15

16

17

Trade Payables (Refer Note No 29 & 30)

Particulars 31-Mar-23 31-Mar-22
a) Total outstanding dues of creditors other than micro enterprises
and small enterprises 46,980 8,879
b) Trade Payable due to micro enterprises & small enterprises = -
TOTAL 46,980 8,879
Other Current Liabilities
Particulars 31-Mar-23 31-Mar-22
a) Tax deduction at Source 36,205 624,552
b) Professional Tax payable - 2,500
TOTAL 36,205 627,052
Short Term Provisions
Particulars 31-Mar-23 31-Mar-22
a) Provision For Audit Fee 18,000 22,500
TOTAL 18,000 22,500
Revenue from Operations
Particulars 31-Mar-23 31-Mar-22
a)Sales of Product - 11,881,503
b)Other operating Income -
TOTAL - 11,881,503
Other Income
Particulars 31-Mar-23 31-Mar-22
a) Creditors Witten back 119,383
b)Miscellaneous Income - 32,152
c) Unclaimed salary written back - 373,627
d) Other Interest Income 551 -
TOTAL 551 525,162
Cost of Material Consumed
Particulars 31-Mar-23 31-Mar-22
Inventory at the beginning of the year 1,004,977 4,231,025
Add: Purchases - -
Less: Closing stock - 1,004,977
Cost of Raw Materials & Packing Materials Consumed 1,004,977 3.226,048
Changes in inventories of finished goods,traded goods and work-in-process
Particulars 31-Mar-23 31-Mar-22
Opening Inventories
(i) Finished goods 646,423 5,316,399
Closing Inventories g 2
(i) Finished goods - 646,423
(Increase) / decrease in inventory 646,423 4,669,976
Finance Cost
Particulars 31-Mar-23 31-Mar-22
a) Interest others-paid to IT/PT department P 563 294
b)Interest on 10% Loan from INM Technologigs Rt d4s ~> 330,052 6,217,519
TOTAL /8% o  N9ON\ 6,217,813
/& . AN
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Other expense

Particulars 31-Mar-23 31-Mar-22
a) Power And Fuel 45,683
b] Repairs & Maintenance
i)Buildings G 35,000
c) Rent 15,125 35,200
d) Payment to Auditor (Refer Note No:20) 44,000 39,000
e) Transportation Charges - 12,988
f) Security charges = 72,000
g) Bad Debts 464,624 823,705
h) Professional & Consultancy 66,000 20,500
i) Miscellaneous Expenses 12,111 149,569
TOTAL 601,860 1,233,646
19 Exceptional (Income) / Expense
_ - Particulars 31-Mar-23 31-Mar-22
a) Unsecured Loans from from INM Technlogies Written back -65,000,000 -
b) Profit on sale of Asset = -110,595
-65,000,000 -110,595
20 Payment to Statutory Auditors *
Particulars 31-Mar-23 31-Mar-22
a) Statutory Audit 10,000 25,000
b) Tax Audit 15,000 .
b) Limited Review 9,000 -
d) Other Matters 10,000 14,000
TOTAL 44,000 39,000
* Excluding GST
21 Contingent Liabilities
Particulars 31-Mar-23 31-Mar-22
a) Bank Guarantees. / Corporate Guarantee - -
b) Letter of Comfort. - -
c)Claims aginst the Company not acknowledege as debts. - -
d) Estimate amount of contract remain to be executed on account of
capital commitments not provided for. {Capital Commitments)
TOTAL -
22 Earning per share
Particulars 31-Mar-23 31-Mar-22
Net Profit after taxes 62,416,676 -3,209,204
Weighted Average No of Equity shares 10,000.00 10,000.00
Face Value 10.00 10.00
Basic & Diluted EPS 6.241.67 -320.92
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